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.DPSI�JHJHQ�*HOGZ¦VFKH�VWRFNW
PIH� �)5$1.)857����� �2NWREHU� �'LH
]XU�%HN¦PSIXQJ�GHU�*HOGZ¦VFKH�HLQJH�
ULFKWHWH�%HK¸UGH�)LQDQFLDO�,QWHOOLJHQFH
8QLW ��),8� �VFKLHEW �LPPHU �PHKU �9HU�
GDFKWVPHOGXQJHQ�YRU�VLFK�KHU��6R�VWD�
SHOWHQ�VLFK�EHL�GHU�),8�LP�6HSWHPEHU���
����0HOGXQJHQ� �GLH �YRQ�GHU �%HK¸UGH
]ZDU�HLQH�(UVWEHZHUWXQJ�HUKDOWHQ�KDEHQ�
DEHU�QRFK�QLFKW�DEVFKOLH¡HQG�EHDUEHLWHW
ZXUGHQ��'DV�ZDUHQ�GHXWOLFK�PHKU�RIIHQH
3RVWHQ�DOV�LP�$XJXVW�PLW�JXW��������XQG
IDVW �GRSSHOW �VR �YLHOH �ZLH �QRFK �LP
)HEUXDU�
'LH �DNWXHOOHQ �'DWHQ �JHKHQ�DXV �HLQHP
1DFKWUDJ �GHV �%XQGHVILQDQ]PLQLVWHUL�
XPV�]X�$QWZRUWHQ�DXI�HLQH�$QIUDJH�GHV
)'3�%XQGHVWDJVDEJHRUGQHWHQ�0DUNXV
+HUEUDQG�KHUYRU��GLH�GHU�)�$�=��YRUOLH�

JHQ� ��6WDWW �EHVVHU �ZLUG �HV �LPPHU
VFKOHFKWHU�� �VDJW �GHU �)LQDQ]SROLWLNHU�
$QJHVLFKWV�GHV�¾EHU�0RQDWH�VWHLJHQGHQ
3HJHOV �RIIHQHU �0HOGXQJHQ�VFKHLQW �GLH
),8�¾EHUODVWHW �]X�VHLQ� �9RU�DOOHP�DXV
GHP�)LQDQ]VHNWRU �JHKHQ �LPPHU �PHKU
9HUGDFKWVPHOGXQJHQ �LQ �GHU �%HK¸UGH
HLQ��'LHVH�ZXUGH�HLQJHULFKWHW� �XP�GHQ
.DPSI �JHJHQ �7HUURUILQDQ]LHUXQJ �XQG
*HOGZ¦VFKH �]X �NRRUGLQLHUHQ�
'LH �),8�VDPPHOW �,QIRUPDWLRQHQ �¾EHU
YHUG¦FKWLJH�.RQWRJXWKDEHQ�XQG�*HOG�
VWU¸PH��GLH�DXV�6WUDIWDWHQ�VWDPPHQ�RGHU
I¾U�NULPLQHOOH�=ZHFNH�HLQJHVHW]W�ZHU�
GHQ �N¸QQWHQ� �9RU �DO OHP �%DQNHQ
VFKLFNHQ�LPPHU�PHKU�0HOGXQJHQ�DQ�GLH
),8��XP�LKUHU�JHVHW]OLFKHQ�9HUSIOLFK�
WXQJ�JHUHFKW�]X�ZHUGHQ��$XV�$QJVW�YRU

6DQNWLRQHQ�PHOGHQ�GLH�)LQDQ]LQVWLWXWH
LP�=ZHLIHO �HKHU�HLQHQ�)DOO �]X�YLHO �DOV
HLQHQ�]X�ZHQLJ��)�$�=�����2NWREHU���'HU
%XQGHVWDJVDEJHRUGQHWH�+HUEUDQG�IRU�
GHUW�GLH�5HJLHUXQJ�GDKHU�]X�*HJHQPD¡�
QDKPHQ�DXI���9RU�DOOHP�GDV�IHGHUI¾K�
UHQGH�%XQGHVILQDQ]PLQLVWHULXP�VROOWH
HQGOLFK �NODUPDFKHQ� �ZLH �*HOGZ¦VFKH
HUIROJUHLFK�YHUKLQGHUW�ZLUG��VWDWW�LPPHU
QXU�QHXH�3DSLHUEHUJH�DXI]XK¦XIHQ���VDJW
GHU�3ROLWLNHU�XQG�ZHLVW�GDUDXI�KLQ��GDVV
GLH �(8�.RPPLVVLRQ �VFKRQ �LP�-DQXDU
ZHJHQ�9HUV¦XPQLVVHQ�EHL�GHU�*HOGZ¦�
VFKH�HLQ�9HUWUDJVYHUOHW]XQJVYHUIDKUHQ
JHJHQ�'HXWVFKODQG�DQJHVWR¡HQ�KDEH��DXI
GLH�QRFK�QLFKW�DQJHPHVVHQ�UHDJLHUW�ZRU�
GHQ�VHL�
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