
US Primary Dealers

The Killer Whales - Rulers of The Seas
Goldman, Sachs & Co.
J.P. Morgan Securities LLC
Merrill Lynch, Pierce, Fenner & Smith Incorporated
Citigroup Global Markets Inc.
Deutsche Bank Securities Inc.
Morgan Stanley & Co. LLC
Barclays Capital Inc.
Credit Suisse Securities (USA) LLC
Nomura Securities International, Inc.
BNP Paribas Securities Corp.
RBS Securities Inc.
UBS Securities LLC.
SG Americas Securities, LLC

The Great Whites Striking Fear On Two Continents
Bank of Nova Scotia

Daiwa Capital Markets America Inc.
HSBC Securities (USA) Inc.
Jefferies LLC
Mizuho Securities USA Inc.

The lesser sharks are Primary Dealers for just one of the 3 majors, but most have worldwide trading operations. 
RBC Capital Markets, LLC
Cantor Fitzgerald & Co.
BMO Capital Markets Corp.
TD Securities (USA) LLC

Sources: Federal Reserve

http://www.ny.frb.org/markets/pridealers_current.html

Japan Ministry of Finance 

http://www.mof.go.jp/english/jgbs/debt_management/pd/130701pd.pdf

AFME Association for Financial Markets In Europe

http://www.afme.eu/Primary-Dealers/



Japan Primary Dealers Europe Primary Dealers

Goldman Sachs Japan Co., Ltd. Goldman Sachs International 
JPMorgan Securities Japan Co., Ltd. J.P. Morgan Securities Limited 
Merrill Lynch Japan Securities Co., Ltd. Bank of America Merrill Lynch 
Citigroup Global Markets Japan lnc. Citigroup Global Markets LTD 
Deutsche Securities lnc. Deutsche Bank Deutsche Bank A.G. 
Morgan Stanley MUFG Securities Co., Ltd. Morgan Stanley & Co. International PLC 
Barclays Securities Japan Limited Barclays Bank PLC 
Credit Suisse Securities (Japan) Limited Credit Suisse Securities (Europe) Ltd 
Nomura Securities Co., Ltd. Nomura International PLC 
BNP Paribas Securities (Japan) Limited BNP Paribas S.A. 
RBS Securities Japan Limited Royal Bank of Scotland PLC 
UBS Securities Japan Co., Ltd. UBS LTD 
Societe Generale Securities (North Pacific) Limited Société Générale S.A. 

Scotiabank Scotiabank Europe PLC (SBE) 
Credit Agricole Securities Asia B.V. Credit Agricole Credit Agricole CA-CIB 
Daiwa Securities Co. Ltd.

HSBC Bank PLC 
Jefferies Jefferies International LTD 

Mizuho Bank, Ltd.

The lesser sharks are Primary Dealers for just one of the 3 majors, but most have worldwide trading operations. 

SMBC Nikko Securities Inc.
Sumitomo Mitsui Banking Corporat
The Bank of Tokyo-Mitsubishi UFJ, Ltd.
Tokai Tokyo Securities Co., Ltd.
Mitsubishi UFJ Morgan Stanley Securities Co., Ltd.
Okasan Securities Co., Ltd.

UniCredit Bank AG 
List Compiled by Lee Adler ABN Amro ABN Amro Bank NV 
The Wall Street Examiner Banca IMI Banca IMI S.p.A. 
http://wallstreetexaminer.com Banco Santander Banco Santander S.A. 

BBVA Banco Bilbao Vizcaya Argentaria S.A. 
Commerzbank Commerzbank AG 

http://www.mof.go.jp/english/jgbs/debt_management/pd/130701pd.pdf Danske Bank Danske Bank 
ING Bank NV 
Natixis Natixis 

Primary Dealer Big Fish


